





August 24, 1893) 


‘THE SPECTATOR: 


[e THE SPECTATOR is published weekly from the offices, No. 14 Cortlandt Street, 
New York, and No. 202 La Salle Street, Chicago. 

(eS The subscription priceof THE SPECTATOR is Four Dollars per Annum, 
postage prepaid. 

{QS 7 he readers of THE SPECTATOR and patrons of The Spectator Company 
in Kansas City will please take notice that Harry D. Eaton of that city, who for 
a number of years has been known as local correspondent for THE SPECTATOR, 
is no longer connected with us, either as correspondent or business representa- 
tive or in any other capacity. Neither has he any authority to take orders for 
our publications or to collect money due us, or to transact any business in our 


behalf. 
THE SPECTATOR COMPANY, PUuBLISHERS, 








VoL. LI. THURSDAY, AUGUST 24, 1893. No. 8. 








Ir is becoming fashionable to concentrate the business of the 
larger fire insurance companies at the head offices, and to do 
away, to at least some extent, with the general agent, who may 
be styled the “jobber” of the business. The action of the 
Home Insurance Company, in closing its general agency at 
Chicago, has been quickly followed by a similar move by the 
Sun Insurance Office. No fault was found in either case with 
the gentlemen in charge of the general agencies, but the hard 
times have compelled the adoption of some plan of retrench- 
ment, and this one is looked upon as one of the most feasible, 





AccIDENTs will happen. Every reader of the daily news- 
paper knows that they do happen and can logically conclude 
that they will continue to. A man may not be killed or maimed 
outright by an accident, but the escape may be so narrow as to 
be paralyzing. (As a matter of fact, one man was literally 
scared to death last week.) You may, or may not, become the 
victim of an accident, fatal, or otherwise ; you may be extremely 
careful ; but even by using the utmost care, it is often impos- 
sible to avert the consequences of the carelessness of others. 
Thousands of people daily stand on station platforms waiting 
for trains and believe, rightly, that they are using good judg- 
ment in so doing; yet a woman doing precisely that thing had 
her thigh broken a few days ago by a trunk handled by a care- 
less baggageman. Who could anticipate danger while kissing a 
young lady who made no objection? Yet a man caught that 
way was shot and instantly killed by the lady’s brother last 
week. Many men do not see death lurking in a glass or two of 
old rye; but shortly after three men had partaken of some 
Providence (R. I.) whiskey recently, two of them died. It is 
more natural to expect such occupations as lineman, detective, 
and railroad hands, etc., to contribute their quota of casualties, 
and we are not surprised that they do it; but it is, neverthe- 
less, a fact that the non-hazardous occupations furnish a great 
many mishaps. We read every day of people who should die 
in their beds, being drowned or burned to death, or falling from 
second-story windows. You may do likewise—best be prepared 
for it. The moral of all of which is to insure in a trustworthy 
accident company, without delay. 





THE Peoples Fire Insurance Company of Manchester does not 
appear to have yet outlived its troubles. At a largely attended 
meeting of the stockholders on Monday, it was voted to reduce 
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its capital still further, to $100,000, It will be remembered that 
last week it was voted to reduce the capital from $500,000 to 
$200,000. In THe SpecTATOR of two weeks ago we hazarded 
the opinion that from the reports of reductions in the assets, 
owing to bad financial management, the stockholders would 
probably have to put up an additional $100,000 of money to save 
the company. At the meeting on Monday, according to a tele- 
gram from Manchester, “it was voted to reduce the capital stock 
to $100,000 and issue new stock, not exceeding $200,000, to be 
paid for in cash within ten days.” The local newspapers during 
the past ten days, evidently inspired by persons interested in the 
Peoples, have given out the impression that considerable more 
assets of the company would probably be recovered and that the 
company was in a fair state financially, but this last action of the 
stockholders in still further reducing the stock would seem to 
indicate very serious depletion of the funds. A committee re- 
ported at the meeting referred to that it was not yet able to state 
definitely the financial status of the company. A new committee 
was then appointed to investigate the affairs of the company, em- 
ploying experts, with instructions, if results warrant it, to prosecute 
the offending officers. It will be remembered that President 
Moore and the absconding treasurer, Morrill, who are held re- 
sponsible for the troubles of the company, were recently deposed. 
The present board of officers are as follows: H. A. Tuttle, presi- 
dent ; G. W. Weeks, vice-president ; S. B. Stearns, secretary; 
D. F. Straw, treasurer; W. H. Goggin, assistant secretary. 
During the past week Superintendent of Agencies Colley re- 
signed to accept another position. 





OnE result of the recent investigation into the management 
of the Boston Fire Department was the elicitation of consider- 
able information and of a number of official opinions regarding 
overhead electric wires and the electric hazard. B. F. Flanders, 
inspector of wires for the fire department, testified that at the 
Hecht fire the ninety wires in front of the building interfered 
seriously with the raising of ladders, and that many of them 
were dangerous to life and limb. His experience leads him to 
believe that wires placed underground in proper conduits give 
as good service as when overhead, but the expense of so placing 
them is greater. Mr. Flanders stated that 110 miles of fire 
alarm wires were already underground in Boston. It appears 
that the electric wire inspectors of Boston are given no authority 
except over the fire alarm wires; hence it comes about that 
private parties and corporations frequently string wires across 
streets, etc., and put defectively insulated wires into buildings, 
which abuses, while coming under the notice of the inspectors, 
they have no power to redress. District Chief Cheswell is 
credited with saying : 

The wires do bother us. There is no earthly use in saying they don’t. 
The worst detriment and obstruction that the fire department has to contend 
with to-day is the wires. 

Chief Webber, being asked regarding increase in difficulty of 
fighting fires, stated that the overhead wire system is the greatest 
trouble at the present time. He is quoted also as follows : 

Now, if you are going to raise a ladder to rescue a man at the top of a five 
or six story building, you don’t want to be obliged to cut 200 or 300 wires 
before you can get at him so as to get him down. If you are going to wait 
that time, the chances are that he is going to jump down. There should be 
no hindrance at the front or sides of a building, nothing to interfere so that 
we cannot get at a building with our ladders. I don’t object so much to 
wires that are seven or eight feet above a building, above a roof, so that we 
can get on to a roof and work without touching them, but the great objection 
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their reserves and another amount is added for expenses. 


to wires above a roof is when a fire is in the upper story and has weakened 
the roof, and the first thing you know the weight of the wires and the 
structures on which they are placed crushes in the roof and endangers the 


lives of the firemen, besides being liable to spread the wallsalso. 


to all that, the trolley system has given us more or less inconvenience in 
raising our ladders against buildings. 


‘Many specific instances are cited in the course of the investi- 


gation to show the dangers lurking in the wires. 


In addition 


The testimony 


cited, being given by practical men experienced in the par- 
ticular business of fire fighting, is sufficient to show that there 
is undoubtedly much responsibility resting on the overhead 


wire for damage to person and property. 


The practicability of 


running electrical wires underground has been proven, and city 
authorities should compel all wires to be so carried as not to 
endanger the public safety. 


* 


* 


aa 


* 


Inspection that inspects is an excellent thing for insurance 


companies and the community as well. 


A case was cited in the 


Boston Fire Department investigation, where the inspector for 
an insurance company was instrumental in bringing to the 
notice of the city inspector of buildings a tumble-down old 
building in which a woodworker was found working a circular 
saw surrounded by and almost buried in shavings and sawdust, 
This building was condemned 


and smoking a pipe the while ! 


and ordered to be torn down, thus removing a. dangerous ex- 
posure hazard from the neighboring structures, 


death rate. 








THE DEATH RATE. 


IFE insurance companies that pay dividends are always 
interested in securing by careful medical selection a low 


Their premiums are based on scientific data, which 


show the number of deaths that may be expected in any one 
year, they assume that they will earn a certain rate of interest on 


THE DEATH RATE PER CENT OF MEAN 














COMPANIES. 1873. 
MR EAD. cctecsiieees 1.77 
PMI. 4 scccvessiees 1.14 
Brooklyn ....-.-....++-| 1.44 
Connecticut General... .| 1. 30 
Connecticut Mutual..... ae 1.44 
Equitable, New York ...| 1.25 
IGUIE oo. c's wieccoveve 1.69 
DE rere 1.09 
John Hancock*......... 1.29 
Manhattan.............-. 1.60 
Massachusetts Mutual ..} 0 98 
Metropolitan *.......... 0.84 
Mutual of New York... .| 1.05 
Mutual Benefit.......... 1.36 
National of Vermont... .| 1.07 
New England .......... 1.19 
New York Life.......... 1.25 
Northwestern........... 1.09 
Penn Mutual ........... 1.72 
Phoenix Mutual.........| 1.29 
Provident L. and T...... 0.64 
Provident Savings...... siete 
State Mutual........... 0.98 
TYAVOlRTS. 26...0.00.05000- 0.89 
Union Central.........-. 1.10 
Union Mutual.......-... 1.03 
United States........... 1.34 
Washington............. 1.16 

Av'ges (28 cos.)....... I 22 
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1.30 | 
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I. 43 | 1.39 
1.47 | 0.53 
1.56 | 1.35 
0.80 | 1.48 
1.29 | 1.43 


1.19 
1.73 


1.42 | 1.69 
I 45 | 
2.06 | 
1.45 | 
1.46 | 


1.61 
I.10 


1.18 | 

66 | 1.71 
1.27 | 1.27 | 
0.87 | 


I 20 | 
1.34 | 


1.05 
1.64 
1.00 | 0.97 | 1.31 | 
0.95 | I-01 | 1.30 

I. 08 | T.03 | 1.04 | 
1.59 | 1.34 


0.62 | 


1.30 | 


1.40 


1.43 | 1.32 | 
1.28 | 1.32 
1.34 | 1.09 
1.20 


1.71 | 1.31 
1.49 | 1.60 


1.60 | 
0.64 | 
1.04 


0.91 
0.27 
0.93 
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1.00 
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1.41 | 1 
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60 | 1.69 | 1.75 


1.11 | 1.09 | 1.25 
1.24 | 1.34 | 1.48 
1.49 | 1.14 | 1.39 
1.29 | 1.20 | 1.15 


1.44 | 1.26 | 


I.II | 0.76 | 
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1.50 
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1.64 
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| 1.84 I 
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Now, 


therefore, if all the deaths expected occur in the year, if the rate 
of interest earned is only equal to that assumed and if the entire 
expense loading is consumed, the companies would not pay any 


dividends. 


But fortunately for the policyholders, experience 


shows that all the expected deaths do not occur, that the rate 
of interest earned is greater than that assumed, and that all the 
expense loading is not absorbed. Hence the saving from these 
sources is available for dividends and part of it is distributed. 
The largest contribution to this saving comes from a lower 
death rate than the assumed, with most companies at least. 


The table herewith presented shows the actual death rate on 


each $100 of insurance in force in twenty-eight companies that 
report to the New York Insurance Department year by year for 


the twenty years ending with 1892. 


Other columns show the 


averages by five year periods and the average for the whole 


twenty years. 


The gradual increase noted in the rate is of 


course attributable to the increasing age of the companies, 
although the large accession of new lives in most of the compa- 
nies has kept the rate of increase fairly steady. 


During the past three years the companies have suffered in 


common from a mortality rate slightly above the average, due 
to the prevalence during the winter months of influenza, which 
seems to have had a tendency to materially weaken the vitality 
A great jump is seen in the 
rate for the period 1878 to 1882, as compared with 1873 to 1877, 
owing to the fact that the new business secured in that period 


of persons past the prime of life. 


was relatively small. 
much slower, and in the past five years was only .07. 


average for the entire period was 13 30 in the rooo, 
is constructed from such data as we have at hand, and although 
the correct way would be to show the actual rate of mortality 
compared with the expected, yet as the companies are not 
required to report such information we give such as we can find 
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| 1.23 | 


1.74 | 


1.26 
1.38 
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0.99 | 
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1.55 | 
1.53 | 
1.45 | 


1.47 | 0.7¢ | 


| 1.83 | 


1.21 
1.62 
1.26 
1.06 


| 2.09 


1.27 | 


1.35 
1.63 


1.48 | 1.54 


1.65 | 


1.24 


1.70 


1.08 


1.06 
1.17 
0.84 
0.72 
9.73 


1.69 | 1.45 | 1.63 | 1.59 


1.69 


1.40 


1.64 


1.53 


| 172 
1.25 | 1.30 
| 1.13 
1.36 | 1.51 
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0.80 
0.52 
0.93 
0.98 
1.09 
1.54 


1.56 
1.16 








119) 1.31 | 1.30 | 1.35 | 1.38 | “1.34 | 1.39 


1884, 


1.61 
1.c6 
1.28 
I 80 


1.26 


1.57 | 


1.42 


1.28 | 


1.81 | 
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2.17 | 


1.47 
1.58 
I 21 


1.57 
1.09 
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0.74 | 
0 94 
0.87 
0.74 
1.44 
1.62 
1.33 


1.31 





| 





| 
| 1885, | 1886, | 188 


ee 








1.52 | 1.54 
1.24 | 0.92 
1.70 | 1.24 
1.33 | 094 | 1.06 
2.03 | 1.89 | 2.07 
| 
1.28 | 1.31 | 1.26 
1.74 | 1.36 | 1.52 
| 1.31 1.80 | 1.40 
1.29 | 1.60 | | 1.38 
2.08 | 2,02 | 2.07 


| 1.47 
I 16 


1.58 1.84 | 2 





1.05 
1.47 
| 1.65 
| 1-74 
| 0.89 


1.34 | 1.11 
2.24 | 2.63 
1.47 | 1.57 
1.92 | 1.89 
0.97 | 9.94 


1.58 | 1.36 
1.05 | 1.23 
0.82 | 1.01 
I.22 | 1.06 
1.80 | 2.17 


1.85 | 
| 1.18 
0.96 
1.40 
2.11 
0.84 | 0.68 
0.81 
1.28 
1.10 
0.60 


1.03 
| 0-8 
I ‘07 | 1.28 
0.88 | 1.11 
0.49 | 0.64 
1.93 | 1.67 
1.70 | 1.73 
1.27 | | 1.45 


0.74 
0,65 
1.30 
0.90 
0.74 | 


1.67 





1.57 
1.55 | 1.65 
1.18 | 1.48 














| 2.18 








1.36 | 1.40 | 1.37 | 1.47 


1889, 





1890. | 


| 


1891. 


Since that time the increase has been 
The 


The table 


INSURANCE IN FoRCE OF TWENTY-EIGHT LIFE INSURANCE COMPANIES FROM 1873 TO 1892 INCLUSIVE. 
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2 41 op-4 


| 1.15 


1.22 
1.64 | 


1.15 


1.38 
1.85 
2.04 | I. 


1.17 
2.11 
1.45 
1.81 
0.88 


1.56 
I 13 
0.98 | 
1.24 | 
2.28 





0.81 
I.1I 
0.94 | 0. "82 
0.88 
0.74 


1.32 
1.31 
1.35 


1.40 | 1.41 


2.05 
1.61 
1.34 
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I 37 | 


33 | 382 | 


| 1.10 | 
2.76 | 


| 1-43 | 


1.81 
T.00 | 


1.58 
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0.89 
1.14 
2.25 


0.75 
1.09 
1.03 
0.82 
0.62 


1.84 
1.53 
1.52 


1.44 








| 1.69 1.48 | 1.53 
| 117 


1.13} 1 





1.67 
0.91 
2.46 


1.41 | 1.52 
I.10| I. 
1.37 
1.34 | I 20] 1. 
| 1.58 | 1.57 
| 1.67 | 1.11 | 1. 
1.70 | 1.02 | I 
a0 | S|. 


I.1I 1.06 | I 
2.07 | 0.96 | I 
1.51 | 1.06 | I. 
1.75 | 1.43 | 1 
0.96 | I.cO| I 


1.41 
1.25 
099 | 
1.08 
2.46 


1.33 | I. 
1.20 | I. 
5.2412. 
1.30 
1.40 





0.71 
0.65 | 
0.77 
0.84 | 
0.97 | 


0.79 
1.24 
1.00 
0.92 


0.67 
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0 94 
| 0.82 


1.20 | 1.58 
1.71 | 1.38 | 1.62 
I 20 | 1.38 


1.69 
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1.54 
1.18 
1.45 


| 1.10 


1.92 
1.26 
1.56 
1.44 


| 1.32 


1.81 


1.17 
2.03 
1.54 
1.75 
I.1I 


1.62 
1.17 


| 0.97 


1.28 


0 96 | 0.78 
0.79 | 


0.72 


| 2.00 | 


1.10 | 
0.95 


0.73 
1.63 


1.61 | 1.60 
1.28 | 





1.37 | 1.44 


| 0.68 





1888 
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1.50 
1.06 
2.04 
1.07 
2.27 


1.23 
1.64 
1.46 
1.65 
1.95 


1.12 
2.45 
1.48 
1.81 
0.95 


1.61 
1.17 
0.94 
1.22 
2.38 


0.84 
1.10 
1,01 
0.97 


1.80 


1.47 
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1.51 
1.12 


1.14 
1.79 


1.23 
1.61 
1.33 
1.31 
1.82 


1.16 
1.68 
1.36 
1.68 
1.06 


1.51 
1.24 


1.32 
1.84 


0.82 
t 0.84 


0.92 
0.80 


155 
1.55 
1.33 





1.33 
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SPECTATOR SURVEYS. 


Tue Tariff Association has modified its action concerning the mechanics’ 
privileges so as to provide that no mechanics’ clause shall be added to the 
policies in any other terms than are already mentioned in the Standard form 
of policy, excepting upon a basis of fiftycents per annum. There is no doubt 
that the mechanics’ clauses have been loosely given by the companies in the 
past. The brokers have vied with each other in securing for their customers 
the most liberal privileges without cost, and there are other parts of the forms 
in every-day use which need attention quite as much as the mechanics’ clauses, 
and perhaps more so. 

; = * * * 


THE folly of rating all non-fibre storage stores on the same level, irrespect- 
ive of the buildings or surroundings, has become so apparent that the Board of 
Underwriters has at last taken up the subject and ordered the buildings occu- 
pied for public storage purposes to be schedule rated. The application of 
the charges for contents will be left to the Tariff Association. When this is 
done we shall no longer be able to twit the underwriters with accepting the 
lowest storage rate allowable on the poorest risks and charging the best of 
them the same rate. The companies are waking up to the importance of dis- 
crimination, and this action is one of the proofs of it. 

+ * * * 


THE attention of the Insurance Department has been drawn to the Lloyds 
associations recently started, and it would be interesting to learn, for example, 
just where the Columbia Lloyds, under the broker, George S. Porter, was 
really constituted and put into active operation. If subsequent to May 11, 
1892, it is claimed that every act is clearly illegal under the laws of this State, 

* * * * 

THE list of insurance on the burned Coatsworth elevator at Buffalo, N. Y., 
reveals a preponderance of mutual and Lloyds policies and the absence of the 
regular lines, The bulk of the insurance was placed in this city by the attor- 
ney of the American Lloyds, and it savors very strongly to the initiated of a 
cut rate. An agent in Buffalo states that considerable insurance on the build- 
ing could have been effected there in spite of the large demand in the busy 
season for insurance on grain at short rates. 

* * * * 


It is given out in the English office that there is an evident uneasiness in 
the minds of the head office managers on the other side relative to the finan- 
cial crisis in this country. It is developed that one of the Continental offices 
holding a reinsurance with a leading English company has given notice of 
cancellation, to take effect September 1, and the Englishman is already in- 
structed to reduce lines on expirations after that date. The indications on this 
side are that the large agency companies in Hartford and this city have not 
altered their lines, but are simply using every reasonable caution to guard 
against the supposed increased risks incident to the stringency of the times. 

* * * * 


TRULY that was interesting reading for underwriters last Saturday morn- 
ing in the despatch from Buffalo to the effect that the Polish Anarchists in 
that city out of employment had served notice on the public that unless they 
had relief they would burn the city. Nobody took it seriously, but then it 
was not a pleasant thing to contemplate. 

* * * * 


CoMPLAINTS are constant that the slow payment of premiums is more than 
usually embarrassing. It is hard on the companies, but in this city the werst 
sufferers are the local agents, who are expected to make prompt remittances 
for their monthly balances. The time usually granted is sixty days, but there 
are agencies here whose premiums are from $15,000 to $30,000 per month 
and they pay their balances with great regularity, but to do this employ their 
own capital. We have heard of one agency office which has outstanding from 
city brokers alone over $25,000, and it is a growing sum in these hard times, 
The brokers are blamable fer much of the slow pay work of their customers, 
as it is often endured as a means of pleasing customers at the expense of the 
companies, 

* * * 

THE rates on city hospitals of all grades have been fixed from forty-five to 
ninety-five cents per annum, which means two and a half times those rates for 
three years and only fifteen per cent commission, The hospital trustees and 
managers are astounded, Their insurance bills previously were at the rate of 
about forty cents for three years and fifteen to twenty-five per cent rebate, 
according to the temper of the broker. Still it is not at all doubtful that 
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even the new rates are below those charged in other cities, and the companies 
are justified in the advance. 
* o * * 

THE Underwriters Salvage Bureau has hired a building and elected a 
superintendent, and will soon be ready for business. Now if they can per- 
suade the adjusters that the new bureau can do as well for the companies as 
the honorable Jacob Cohen, their jobs may increase. There is a suspicion 
that the adjusters would prefer to deal with Jacob in these matters, but then 
suspicions are sometimes incorrect. 

* * * * 

Ir has been the practice of a majority of the companies to accept from their 
outside agents checks on the local banks in settlement of monthly balances. 
As long as these checks were accepted by the banks in New York free of ex- 
pense for collection the companies did not object to this method of settlement, 
but lately the banks here have been making charges for collection. Owing to 
some scrimmage between banks in Philadelphia and New York the charge for | 
collection has been one per cent; the companies generally, though not univer- 
sally, are now asking their local agents to settle by New York Exchange, and 
if any expense is incurred to charge it in accounts. 

* * * * 

THERE is consternation among the owners of dwellings in Long Island City 
over the increased rates lately promulgated, and the city authorities are being 
stirred up with a long pole to provide better fire protection. It is a fine illus- 
tration of cause and effect. 


- LD 


CORRESPONDENCE. 











IN AND ABOUT BOSTON. 
[From OuR Own CORRESPONDENT. ] 

In his travels in and about the offices of the insurance men of this city your 
correspondent has noticed a much more hopeful feeling than has existed for 
several weeks, yes, possibly months.past. It cannot, however, be said that 
there has been any marked improvement in business, but asa matter of fact 
about everybody appears to believe that the insurance business of this section 
is going to experience a veritable boom and that too at an early date, 

The past week has been an exceedingly hard one for the news gatherer, 
With nearly two-thirds of the underwriters away at the sea shore or mountain 
resorts and a goodly portion of the remaining third at Chicago and the World's 
Fair, is it any wonder that news is dull? 

The principal topic of conversation in the sadly depleted ranks of the insur- 
ance fraternity, hereabouts, barring of course silver and the tariff, during the 
past week has been the unusually large number of forest fires which have been 
raging throughout several sections of the western part of this State and which 
have destroyed much valuable timber. The source of many of them, it is be- 
lieved, was in fires built in the woods by picknickers, 

The attention of the New England Insurance Exchange has been called in 
a pointed manner to the bad showing which the Deering (Me.) Fire Depart- 
ment has been making of late, and it is more than probable that at an early 
date an advance in rates will be made. 

The well-known insurance agency firm of O’Brien & Russell last week 
removed from their old office at 35 Central street to their new, more commo- 
dious and finely appointed building at 108 Water street. 

President John H. Dane of the retired India Mutual is spending several 
weeks at Bar Harbor. Immediately upon his arrival home steps will be taken 
looking toward the final winding up of the business of this company. 

Thomas Hawley was last week appointed a special commissioner to make a 
thorough inspection of the boilers in this State and to report to the next legis- 
lature as to the advisability of further legislation looking toward the better 
protection of life and property from explosions. Mr. Hawley was formerly 
mechanical editor of The Boston Journal of Commerce and his appointment 
is considered a most excellent one. He will commence work at once. 

The Governor's council has once more placed Governor Russell’s appoint- 
ment of E. J. Flynn to be fire marshal of Boston on the table, This of 
course means that the general sentiment among those comprising that body is 
that the appointment ought not to be confirmed, Asa matter of fact it is no 
secret that since the name of the new appointee was sent to the council by 
Governor Russell, exceedingly strong pressure has been brought to bear upon 
several of the councillors looking toward not only the rejection of Mr, 
Flynn's name, but that of any other person whom his Excellency might see fit 
to appoint. The idea of course is, among those most thoroughly interested 
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in the appointment, that the present incumbent, Mr. Whitcomb, is a tried 
man. That he is perfectly capable and that it would be extremely hazardous 
to replace him with one not acquainted with the duties of the office. By 
virtue of the statute creating the office of fire marshal, Mr. Whitcomb holds 
over until his successor has been confirmed, 

William Wallace, who until recently was a member of the firm of Beede & 
Wallace, is now associated with J. A. H. Hopkins, the manager of the Boston 
agency of Johnson & Higgins, the New York marine underwriters, 

John E. Whiting, secretary of the Crescent Insurance Company of New 
Orleans, is in Boston on business connected with his company. Before his 
return to his home office, Mr, Whiting is to make an extended tour of the New 
England States, and this, it is whispered, is more than likely to result in the 
opening of a number of new agencies at an early date. 

If the present proposed plan of construction is faithfully carried, the new 
Tremont Temple when completed can be emptied of 3000 in less than five 
minutes, and this, it is claimed, without the least danger to life or limb. 

The fact that several of the receivers of the defunct endowment orders have 
been more or less dilatory in settling up the affairs of these swindling concerns 
has reached the ears of the Supreme Court of this State, and last week it 
appointed Everett C. Bumfus a special master to examine into the cause of 
said delay and_to report to the court some plan whereby an immediate dividend 
may be paid to the claimants. Judge Bumfus at once commenced the work 
outlined in his formal appointment, announcing at the start that if any of the 
receivers fail to satisfactorily explain their slowness, there will be ne conceal- 
ment about it, and that the rights of the unfortunate and deluded victims will 
be fully protected. GIL GILson, 

BosTon, MAss., August 21. 





FRANKFORT. 
[From Our Own CORRESPONDENT. | 

The Moniteur des Assurances, Paris, recently published the business results 
during 1892 of seventeen French stock life insurance companies, from which 
report it obtains the following : New business, 473,565,904 francs; losses by 
death, 50,527,553 francs ; by payment during life, 21,384,775 francs; by 
repurchase, relapse, etc., 301,755,099 francs; total loss, 373,667,427 francs ; 
total of sums written after deducting reinsurance, 3,392,350,586 francs ; (at 
the end of 1891, 3,292,452,109 francs); net increase, 99,898,477 francs ; 
premium reserve for capital insurance, 897,682,090 francs, 

A friend in Argentine furnishes me with the following items concerning the 
present state of insurance business in that country: The republic licenses twelve 
English insurance companies, two German, one French and about ten home, 
A few of the concerns only pursue one branch of the insurance business, while 
others carry on business in all. The foreign companies are divided into three 
classes. The first class pays $10,000 for its license, and besides this it must 
deposit $100,000 with the government ; the second class has to pay $7000 and 
deposits $70,000 ; the third class pays $5000 and deposits $50,000, Next, a 
tax of seven per cent of the gross premium receipts must be paid. In the fire 
insurance branch the premium received from the insured by the companies on 
real estate is one and ene-half per cent ; for goods in storehouse, three-eighth 
per cent ; in bonded warehouse, one and one-half per cent, and for inflam- 
mable goods, three per cent. Generally speaking, the insurance companies 
transact a profitable business, because only few conflagrations occur, as the 
houses are built well and the fire department thoroughly organized. There 
are only two marine insurance companies, both foreign, one English and one 
Swiss. Several hail insurance companies are mutuals, The business of all 
the companies, however, has not been very good for the past few years, never- 
theless all of them have earned good profits. 

Instigated by the energy and rapacity of a few cormorant home insurance 
companies, the Russian government some time ago appointed a commission 
to take into consideration the question whether it would be wise to subject 
insurance companies, more especially foreign, to close scrutiny. This com- 
mission ended its labor a short time ago, and finds that as far as reinsurance 
of the Russian business in foreign companies is concerned, they must state 
that the opinion prevalent in Russia that foreign companies get rich at the 
expense of Russia is entirely erroneous, And they furthermore find that every 
interference with the foreign reinsurance companies would redound to the 
great damage of Russia, more especially because Russia itself has not a single 
home reinsurance company. 

The committee of arrangement of the Nishni-Novgorod fair has decided 
to place its insurance for the next fair in several mutual insurance compa- 
nies, Until recently the syndicate of the merchants sending goods to this 
fair insured them for the sum of about 40,000,000 roubles in various stock 
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companies, but it thinks that it can effect cheaper rates in the mutuals, This 
conclusion may doubtless be true, but in case of a conflagration—aye, there’s 
the rub! Large fires at the fair every year are common occurrences, and 
instances are on record where about three-fourths of the goods were 
destroyed. The payment of damage amounting to a few paltry thousands is 
quite a different thing from one of many millions, which would very quickly 
** bust ” about three-fourths of these mutuals. 

Anent color blindness, I learn that during 1892, 4688 persons, captains and 
mates, were examined by the English Board of Trade. Of these 31 were 
refused, because they could not distinguish among colors ; 21 mistook red for 
green, 205 brown for green, 64 could not distinguish brown from flesh color, 
white, yellow or red. Green was by 32 mistaken for white, by 42 for flesh 
color, 33 for brown and 28 for red. 

I learn that the Italian secretary of commerce intends to submit to the 
Parliament a bill for the purpose of requiring all life insurance companies, 
both home and foreign, doing business in Italy, to deposit a sum of 250,000 
lire in the hands of that government, and to expend four-fifths of their 
reserves in mortgages. All the other insurance companies to deposit 100,000 
lire, 

In a district of Mdhren, in Austria, numerous fires occurred, and the 
Cracow Mutual paid more than 200,000 florins damages, Finally the repre- 
sentative of that company began to think there might be something rotten in 
Denmark, and ascertained that these fires were all started by one person who 
received from ten to twenty florins per fire. According to the old programme, 
the persons burned out removed all the valuable things from the house, then 
took a trip somewhere, to a distant town to buy goods, etc., and when the 
‘*unhappy sufferers ” came back their houses, together with all their earthly 
possessions, were reduced to a pile of ashes, upon which the tearing of hair, 
the smiting of breasts, etc., and the shedding of crocodile tears were in order, 
Several of them were apprehended, and they finally confessed. 

Experience is beginning to show that electric lighting is not all it might be. 
The statistics for 1892 show that in Paris there were sixteen fires, caused by 
gas, and nineteen by electric lights. Taking into consideration that gas is 
still used almost exclusively and electric light only exceptionally, the only 
deduction that can be drawn is that the fire danger of the latter is immensely 
greater. W. von K, 

FRANKFORT, August 14. 








GEORGIA. 


[From Our Own CORRESPONDENT. ] 

Our citizens and the water company have been at loggerheads for a long 
time, and it culminated in a petition to the courts to annul the twenty-year 
contract now in existence, but the city, under one of the contract’s conditions, 
has the option, after giving twelve months’ notice, te buy the plant at an 
arbitrated price. With the assurance that this would be done, the petition 
was not filed, but the suit deferred. The arbitration board made its award 
$550,000, which virtually debars the city making the purchase, as I under- | 
stand that after the $200,000 bonds for sewering are issued, the bonded debt 
of the city cannot be increased over $300,000 more. It is a significant fact 
that the award of the arbitration board places a value on the plant so far 
above the estimate made by one of the most competent engineers in the State, 
and who was superintendent of the works for many years. 

Several changes have been made recently among agencies here; Henry 
Horne has sold his entire business to Walker, Wise & Co. 

Jim Budd of the Horne agency becomes associated with W. M. Gordon, 
and Gordon & Budd commence business with the Connecticut. 

Winship Cabaniss starts with the Girard and second agency of Western. 

The Lancashire is transferred from Burr & White’s office to E. P. Wil- 
lingham. 

W. M. Wrigley of George W. Duncan & Co. died recently. He was at 
one time with the Macon Fire, and previous to that with Cobb, Cabaniss & 
Cobb. 

J. Howard Burr married Miss Speer of this city on July 20. 

Captain L. M. Tueker of the Western and British America visited his twe 
agents here this month. It has been a long time since we have had the 
pleasure of seeing him in this place. 

Inland cotton warehouses will soon be a thing of the past, and insurance 
companies will de well to consider the possible increase of mora] hazard 
attached to them, now caused by the action of the railroads who own or con- 
trol compressers ; they give through freight rates on all cotton compressed by 
them, but charge local rates at both ends of the line where cotton is handled 
by warehousemen and reshipped by them, The Georgia Railroad Commis- 
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sion has refused to interfere, as it is a saving to the cotton grower, though it 

does work a hardship on the warehousemen, and will eventually do away 

with them. Junius. 
MAcon, GA., August I9. 





COLORADO. 


[From OuR Own CoRRESPONDENT. | 

The Rocky Mountain Field Club met in the Brown hotel on the fifteenth 
and discussed the local situation of business for several hours. It was the 
general opinion of the field men that with all due respect to the Eastern man- 
agers, secretaries and heads of departments at the home offices who cannot 
understand the situation of business affairs in this field without a personal 
inspection, that recent rulings, orders for cancellation, demands for the three- 
quarter clauses, all tend to injure business of the companies in the field and 
give more lenient rivals the lion’s share of the premiums. 

After talking of their woes and griefs and finding that they had a common 
cause for asking a more considerate treatment at the hands of their superiors, 
the club adopted an address which embraced the opinion of its members as to 
the present situation, and which concluded as follows: 


Recent reports of the business situation in Colorado, as circulated in the 
Eastern States, having created a feeling of unrest and uncertainty in the 
minds of underwriters not familiar with the conditions actually obtaining in 
the mountain district, the Insurance Field Club of Denver issues the follow- 
ing resolutions for the information of members of the insurance fraternity 
who are unable to satisfy themselves of present conditions by personal visit : 

1. We admit that silver mining is the leading industry of this State, and 
that any serious permanent drop in the price of that metal would seriously 
cripple that industry. Still it would not completely stop the mining of the 
same, and that, taking into consideration our other great resources of agricul- 
ture, gold, iron, coal, copper and building stone, our reasonable prosperity 
would not be permanently impaired. 

2. We take pride in the fact that although silver mining and smelting for 
the past sixty days has been almost entirely suspended by preconcerted agree- 
ment among the owners of the same, and thereby fully 5000 men have been 
thrown out of employment, that no riots have been precipitated and no out- 
rages upon private property perpetrated. Our mines are largely owned by 
non-residents and the most prominent citizens, and the moral hazard is con- 
ceded to be excellent. 

As the value of the plant or the mine proper would be depreciated many 
times more than the value of the insurable property, should the latter burn, 
in dollars and cents, any damage by fire would be but a fraction of the con- 
sequential damage to the mine proper resulting from fire and against which 
it is impossible to secure insurance. 

3. That as for the most part the unemployed miners have left the State, 
and because of their absence the vocation of the gambling element which 
infest mining towns and the ringleaders in labor disturbances find their voca- 
tion gone and have departed, thus leaving the satisfied and laboring element 
in peaceable possession of the camp able to secure a living from the amount of 
labor that is to be had in their home work, 

Because of an infamous attachment law numerous attachments and 
assignments have been precipitated even when men and firms are known to 
be solvent, yet our percentage of mercantile failures has been unusually low. 
In each case where property has passed into the temporary possession of the 
sheriff or assignee more than usual protection is the rule, such as the presence 
of a watchman, etc. 

We deprecate the wild, inconsiderate and communistic ravings that have 
been indulged in by some few irresponsible residents of this State; that such 
utterances do not voice the sentiments and feelings of the business portion of 
this community, nor those of the brave, honest and intelligent laboring 
classes whose toil has enriched and beautified our State. 

That we deplore the untruthful reports of our conditions afid prospects 
published by Eastern papers, and ask at your hands an intelligent and con- 
servative examination of our true cendition before any hasty action shall be 
taken that would work injustice to our patrons and unnecessary injury to the 
business of your companies. 


The matter of pro-rating business of companies withdrawing from a town 
was also freely discussed, resulting in the adoption of the following reso- 
lution : 


Resolved, That the Rocky Mountain Field Club recommend as a substi- 
tute to the mandatory rule now in force and as applied by the compact 
manager which prohibits the rewriting of business of companies withdrawing 
from an agency, or canceling their entire business in a town, the following be 
adopted : 

That in case of voluntary withdrawals or involuntary failures in any agency 
that the agent representing the withdrawing company be permitted to rewrite 
the unexpired business in the other companies of his agency at the pro-rate 
for the unexpired time. 


This was brought about by a late case that arose in a town in Colorado, 
wherein a manager was understood to have telegraphed his agent to reinsure all 
the business in his company. 

The club took up the Pueblo,trouble and merrily handled each other in the 
conflict, which finally was ended by the demand of the minority that an arbi- 
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trating committee should be appointed by the compact manager to listen to 
the appeal demanded by Agent Morris. 

There were present at the meeting: C. T. Estabrooke, special for the 
Niagara ; H. T. Lamey, manager for the British America; F, O. L. Buck, 
special for the London and Lancashire ; Tom Fisher, Omaha, special for the 
Underwriters ; Charles E. Wilson of Cobb, Wilson & Co.; C, R. Critchell, 
general agent Insurance Company of Pennsylvania; F. G. White, special 
Firemans Fund ; J. C. Mooney, special Phenix ; F, A. Thompson, secretary 
Denver ; C. J. Holman, resident manager Commercial Union ; C, B. Colby, 
special Connecticut ; C. H. Colby, manager New Zealand; C. R. Tuttle, 
special Continental; George W. Neff, special German-America; D,. C. 
Packard, local agent ; Ed Niles, special Alliance of London, San Francisco ; 
J. A. Dean, special Hamburg-Bremen; Tom Zollars, manager Spring 
Garden ; C. T. West, Phoenix ; H. H. Lee, special National, and Manager 
Burns of the compact. 

The past sixty days have been rough times for the life men, and they are 
not in their usual sunny moods. The collections are reported to be better 
than was anticipated, but there is precious little new business while matters 
are so uncertain in business circles. A number of the State and general 
agents have made their annual visits to home offices, and are now again on 
hand ready to go at the work harder than ever as soon as business gives some 
indications of revival. Cc. L. S. 

DENVER, COL., August 18. 





COMMUNICATIONS. 


AN AGENT'S VIEWS ON REBATES AND OTHER ABUSES. 
[To THE EpiTor oF THE SPECTATOR.] 

I have been reading with much interest the many articles that have 
appeared in your valuable journal on the rebate evil, and as the com- 
panies have said much and the agents little, I will ask that you please grant 
me a little space for an agent's side of the story. 

As an agent I am quite willing to admit rebating is an evil, and I wish it 
might cease, but the question is, will it ever cease. I say no, so long as the 
companies do business in the manner in which they are doing. At the na- 
tional convention of life agents, held in New York last September, it was 
nicely said by one well up in the estimation of the officers of the companies: 
‘The respectable agent does not rebate.” I would like to ask where the 
line is drawn between the respectable agent and the other fellow? I notice 
some of the companies have said they will discharge any agent in their em- 
ploy found guilty of rebating. Were this to be carried out to the letter I 
fear the companies would soon find themselves unable to write a very large 
business, and they would be compelled to discharge about all of their mana- 
gers of agencies and the greater portion of their ‘‘ lightning solicitors.” The 
** Respectable Agent,” possibly, might remain. 

About every article I have read, it is said, to stop rebating will be a great, 
good thing for the agent, and I am willing to admit this to be true, but I have 
had some years of experience in the field, possibly more than nine out of ten 
solicitors of to-day, and I believe I am as able to determine as any officer of 
a company whether it is to my interest to rebate or not when such is asked 
for. Now, would it not look quite as well for the companies to say to their 
agents: We want to stop the rebate evil, and what can we do? I will here 
state some of the evils they can stop that will not only assist in putting a stop 
to rebating, but will help the business in general. First, let the companies 
be honorable among themselves and not stoop to the undignified position of 
seeing to how dizzy a height they are able to land themselves by the use of 
misleading and dishonest literature at the expense of their competitors, Let 
their literature be honest instead of dishonest. And when they employ an 
agent let them first know he is worthy the name of man before they supply 
him with a rate book and applications and load him up with an armful of dis- 
honest literature, and ask him to go out and make an honest living with it. 
Let them not furnish a club to drive an honest man (devoting his whole time 
and attention to the business) out of the field by appointing Tom, Dick and 
Harry all over the country as local agents. It has reached that point where 
about every cashier in a bank, real estate agent, fire insurance agent, justice 
of the peace and many druggists, cigar dealers, clerks, and in fact any one 
who will accept a rate book and supplies and make an attempt to send in an 
application are agents for some one of the many companies, but more espe- 
cially for the Big Four, An agent goes to his field, calls at the bank of the 
town, and soon finds the cashier will pull a rate book out of a drawer, and is 
as well posted on the agent’s business as the agent himself. It puts the agent 
in a position where he cannot use the bank as reference, for should he send a 
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hopeful subject to the bank to inquire the standing of his company the cash- 
ier at once tells him the company is good, but he is insured in the same com- 
pany or a better one, and if he is thinking of taking a policy he had better 
let him get it for him, as he is able to get him a policy and save him consid- 
erable money by saving him the agent’s commission; and, again, should the 
agent go to the bank to inquire the standing of his subject, or ask if his paper 
is bankable he at once gives the banker a pointer as to who he has hopes of 
writing, and the banker at once takes steps to head the agent off. Now, 
what is the result? The agent must either divide with the banker or rebate 
to the assured as much or more than the ‘banker receives from the company 
as acommission. And the same is true with the real estate agent, fire insur- 
ance agent, etc., who tells the agent’s subject they can get him a policy in 
any company doing business in the State, and can save him a good big end 
of the large commission paid the regular agent—which is too true. 

Again, the manner in which commissions, medical examinations and bo- 
nuses are paid is but a premium upon rebating, and rebating will never cease 
so long as these abuses are carried on by the companies, Would it not be 
well for agents to agree that they will not work for any company who will 
receive business at the home office, or through their managers of agencies 
other than that obtained by regular authorized agents devoting their whole 
time to the business. The agents, both managers and specials of many com- 
panies, are measured by the amount of business they are able to put upon 
the books of the company, regardless of the manner in which it is obtained, 
They can misrepresent the contract, make extravagant estimates (not author- 
ized by the company, but known to the company), and all is well so long as 
the net follows the application to the office. 

As I have hinted above, the greater portion of the literature sent out by 
companies is misleading, and, in fact, dishonest, and would not be tolerated 
in any other business, except, possibly, the patent medicine or circus business, 
and its character ought to make the ‘‘ Respectable Agent”’ blush with shame 
at its use. Agents can use standard literature containing official information 
to good effect, and no agent can afford to do business without such, but the 
abusive and biased literature issued by many companies is positively harmful 
to the best interests of all. These area few of the evils prac iced by the 
companies and their managers, viewed from an agent's side of the case. 

DAvVeNporT, IA., August 21. AN AGENT 

(Possibly not ‘* Respectable ”). 





INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 


—W. Parker has entered the service of the Prudential at Davenport, Ia. 

—The Prudential promoted C. L. Jennings of Erie to assistant superin- 
tendent. 

—H. Cotton was appointed assistant superintendent for the Metropolitan 
at Detroit. 

—The Prudential appointed J. Loftus as assistant superintendent at Eliza- 
beth, N. J. 

—The Metropolitan appointed F. Beeman as assistant superintendent at 
Kansas City. 

—Daniel Seaman, superintendent for the Metropolitan at Omaha, Neb., 
has resigned. 

—M. E. De Bow has joined the ranks of the Western and Southern at 
Cleveland, O. 

—The Metropolitan appointed R. J. Murray to assistant superintendent at 
Bristol, Conn. 

—The Sun Life has appointed J. J. Mason to assistant superintendent at 
Clarksville, Ky. 

—The Metropolitan appointed P. E. Lampson to assistant superintendent 
at Metuchen, N. J. 

—M. Sheridan has been appointed assistant superintendent for the Pruden- 
tial at Indianapolis. 

—The Metropolitan transferred Superintendent T. Williams of New 
Orleans to St. Louis. 

—Joseph Fryer, an ex-agent of the Prudential, was arrested on the charge 
of the American Surety Company, who had to make good his deficiency. 
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Fryer was tried and convicted of embezzlement. The sentence was eighteen 
months imprisonment. 

—The Metropolitan appointed E. Roy of Holyoke, Mass., to the assistancy 
at Manchester, N. H. 

—George Seaman, assistant superintendent for the Metropolitan at Council 
Bluffs, Ia., has resigned. 

—The Prudential promoted J. Pratt to assistant superintendent in the 
Cincinnati No, 1 district. 

—J. I. Prows has been promoted to assistant superintendent for the Pru- 
dential at Lexington, Ky. 

—Agent Al Schwarz has been promoted by the John Hancock to assistant 
superintendent at Chicago. 

—B. Irish has been appointed assistant superintendent tor the Prudential 
in the Chicago No, 2 district. 

—F. Epstein of Albany has heen appointed superintendent for the Metro- 
politan at Schenectady, N. Y. 

—William Fairbanks, vice-president of the Peoples, has resigned. His 
successor is Henry H. Gallup. 

—P. F. Keilty of Scranton had to his credit an issue of $880 new business 
for the first week of his assistancy. 

—P. E. Sampson has been promoted to assistant superintendent for the 
Metropolitan at Woodbridge, N. J. 

—The Prudential promoted Agent C. Stratton of Fort Wayne to assistant 
superintendent at Huntington, Ind. 

—The prize ice pitchers offered by Assistant N. Morgan of Scranton were 
captured by E, R. Conley and F. Leitner. 

—Special Canvasser M. A. Louer has been appointed assistant superin- 
tendent for the Prudential at Pottsville, Pa. 

—The Sun Life has opened up at Maysville, Ky. The district will be 
looked after temporarily by Supervisor Lake. 

—D. W. Philips of Bucknell University and James H. Swift of Archbald 
are among the men added to the Scranton (Pa.) force. 

—The Prudential promoted Assistant F. J. Schneider to the superintend- 
ency of Williamsport, Pa., vice A. H. Stringer, resigned. 


—Charles A. Weidenfeller, superintendent for the Metropolitan at Chi- 
cago, is to be transferred to his old district in New York city about Sep- 
tember I. 

—The Scranton Prudential baseball team recently defeated the Carbondale 
team, the only damage done during the game being the destruction of Mr. 
O’Malley’s brand new hat. 

—Assistant J. Grady of Pittston is making an excellent increase of late, not- 
withstanding his lame leg, caused by serving his country during the rebellion. 
He says that the future looks bright for him. 

—August Rosenfeld, assistant superintendent for the United States at 
Hoboken, N. J., was arrested, because he collected premiums on policies 
issued by the Prudential and afterward lapsed. 


—kR. J. Stewart of Honesdale has had an attack of pneumonia, but is slowly 
recovering. Heis the only assistant that will receive a first-grade prize offered 
by the Prudential in the contest just closed. 

—Agent J. W. Grier, who has been conducting an agency in Carbondale for 
two years past aud who also has been working in Scranton, has been appointed 
assistant superintendent to fill the vacancy caused by the promotion of T. J. 
Stewart. 

—Agent R. W. Wheeler of Honesdale, under Assistant R. J. Stewart, was 
the successful man in winning the prize offered by Superintendent Schubert 
for the largest number of applications written for four weeks ending with 
July to. 

—Superintendent Brockbank of Cincinnati has been sick for some time, 
but is now recovering from his attack of bronchitis, While Mr. Brockbank 
is at Mackinac taking a rest the Metropolitan’s interests are being looked 
after by Supervisor Wilson. 

—Thomas J. Stewart, who was married last week to Miss Jennie O'Malley 
at Scranton, Pa., has been promoted to superintendent for the Prudential at 
Sandusky, O. On leaving Scranton he was presented by his associates witha 
beautiful automatic ink-stand. May he long live to use it. 


—Throughout the industrial field wonderful activity is now being manifested 
by the agency forces to keep collections up to the mark. It is safe to say 
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that during the past month the agents have seen many instances of self- 
denial, showing how well their work has been done, and the lesson of 
** protection to home” learned by those who have the welfare of their wives 
and children at heart. 

—Superintendent H. Schubert of Scranton is making a commendable record 
in having men promoted during the past two years. He has recommended 
three to superintendents and has appointed ten to assistant superintendents ; 
he has now seven assistants and thirty-seven agents under him. 

—lIt is rumored that O, N. Lumtert, secretary of the Industrial Benefit 
Association, is one of the incorporators of the proposed Industrial Life 
Insurance Company of Syracuse. The new concern is to be started with a 
capital of $500,000 and do a general business in life insurance contingencies. 

— Assistant Superintendent W. E. Quinlin of Scranton has had bad luck in 
having a great many lapses since his appointment, but is determined to have 
a large increase from this time to the close of the year. He and Agent Pryse 
Thomas wrote $170 of new business in one day last week on a claim of 
$99 N. S. 

—Assistant Superintendent N. Morgan, who has made a big increase in 
Scranton for the first six months of this year, has exchanged districts with his 
brother, D. P. Morgan, who also has made a good increase since his appoint- 
ment to an assistancy at East Liverpool, O. They took charge of their re- 
spective districts August 14. 

—When work is plenty, times good and the country prosperous there is 
not much difficulty in keeping up the premiums without self denial, but the 
case is different now. In order to keep the roof tree above their heads the 
breadwinners of the families are stinting themselves of many little things. 
This condition of affairs will not last long, however, for there is already a 
better feeling gaining ground, and in a short time mills and factories will be 
in active operation. 

—It isa hard matter nowadays to get an industrial business well under way. It 
does not seem probable that a company aiming to build up a good industrial 
debit will have to spend from $250,000 to $500,000, but even this sum will not 
suffice unless the officers and managers be men of experience, as well as probity. 
The main difficulty is to get good men in and out of the office who will make 
successful headway against the already fierce competition, New companies 
must not expect to travel smoothly along lines already crowded. With new 
plans and good contracts for men backed up by plenty of available capital to 
spend something can be done, but not otherwise. 





NEWS OF THE WEEK. 


Annual Meeting of the National Association of Life Underwriters. 


A MEETING of the executive committee of the National Association of Life 
Underwriters has been called for Tuesday, September 5, 1893, at 3.30 P. M., 
at the Hollenden Hotel, Cleveland, O., for consideration of matters referred 
to the various sub-committees, and to prepare a general outline of the work 
of the convention, The general arrangements for the convention are as fol- 
lows: The fourth annual convention of the National Association of Life Un- 
derwriters will be held in Cleveland, O., commencing September 6, 1893 at 
10 A. M., at the Army and Navy Hal, Superior street, opposite the Hollen- 
den. On the first day there will be an address of welcome by Hon. James 
H. Hoyt of Cleveland, and the annual address of President C, E. Tillinghast 
of Cleveland. Opportunity will be afforded, during the first session, for the 
presentation of any matter upon which delegates desire action taken. Dur- 
ing the sessions of the convention a number of ably-prepared papers will be 
read, A programme, giving full details of order of proceedings and enter- 
tainment, will be distributed on the assembling of the convention. 

The Cleveland Association of Life Underwriters has arranged for a steam- 
boat excursion on Lake Erie, at 3 o’clock on the afternoon of the first day. 
At the same hour, on the afternoon of the second day, a drive will be taken 
out Euclid aveaue to the Parks and Garfield Monument. Delegates may be 
accompanied by ladies upon both occasions. On the evening of the third day 
a banquet will be given by the Cleveland association to the delegates at the 
Hollenden. 

All delegates for whom hotel accommodations have not been secured are 
requested to confer at once, through the chairman of their delegation, with 
hotels direct, or P. W. Ditto, chairman entertainment committee, The Ar- 
cade, Cleveland, O. Delegates wishing to go to the World's Fair from the 
East and South can buy their tickets to Chicago and return, and secure a 
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**stop-over” for ten days at Cleveland en route. To secure this privilege 
without extra charge, delegates should request the ticket agent to attach 
**stop-over,” ‘‘form A,” to their tickets, being careful to see that they are 
marked ‘‘ stop over at Cleveland.” 





The Rutland Insurance Company’s Assets. 

THE Rutland Insurance Company of Rutland, Vt., which is reported to be 
operated from Chicago, reports assets as follows: Five hundred acres of land, 
Monroe county, Wis., $15,000; residence and twelve acres, Shawnee Town, 
Ill., $14,000: 15,000 acres mineral and timber lands, West Virginia, $30,000 ; 
sixteen Chicago city lots, $10,000 ; ten Chicago city lots, $42,000 ; forty-three 
Chicago suburban lots, $1000; 320 acres farm land, Oregon county, Mis., 
$5000 ; 240 acres farm lands, Kearney county, Kan., $5000; eleven Chicago 
suburban lots, $3000 ; two lots in Lakin, Kan., $1200 ; four motths’ indorsed 
note, L. L. Miller, $5980 ; four months’ indorsed note, W. B. Smith, $5980 ; 
cash and cash items, $52,000 ; total assets, $114,560. 





A Start Made by the Underwriters Salvage Company. 


THE new six-story and basement iron and stone building Nos. 186 and 188 
Wooster street, New York, which is well equipped with steam boilers, inde- 
pendent electric light plant, passenger and freight elevators, has been leased 
by the Underwriters Salvage Company, and is being fitted up with approved 
appliances for the handling of damaged merchandise. On the first fluor is a 
large salesroom where regular auction sales will be held. Although the 
building will not be in compiete order until September 1, merchandise will be 
received prior to that date. S. L. B. Peterson is superintendent of the plant. 





Indiana Statements, 


ADDITIONAL fire insurance companies have reported their standing on June 
30 to the Indiana department as follows : 




















l 

ASSETS. Net Surpwus. 
COMPANIES. : — 

| January 1. July 1. January 1. | July 1. 

$ $ $ $ 
Agricultural, Watertown.......... 2,389,629 | 2,296,972 365,796 | 259,783 
American, New York.............. 1,697,506 | 1,434,351 208,579 107,483 
British America, Toronto.......... 819,cg2 945,043 322,129 399,797 
Citizens, New York...........---- 1,028, 389 930,213 139,391 81,793 
Commercial Union, London....... 3,590,990 | 3,382,276 887,755 846,827 
Fire Association, Philadclphia..... 5,137,123 | 4,920,307 778,732 616,673 

Guardian, London.....---........ 1,671,939 | 1,515,715 534,990 ’ 
Hamburg-Bremen, Hamburg...... 1,330,492 | 1,299,698 314.559 | 235,780 
Hanover, New York...........++. 2,600, 2,423,507 397,882 156,959 
Imperial, London...............-. 1,854,882 | 1,837,748 720,425 759,501 
Lancashire, Manches’er........... 2,894.753 | 2,583,136 812,045 617,616 
London Assurance...............-. | 1,721,698 | 2,134,095 642.505] cscs 
Michigan F. and M., Detroit...... | 856,903 824,167 100,007 77,191 
Niagara, New York............... 2,190,192 | 2,080,458 413,160 | 303.915 
Northern, London..............-. 1,653,232 | 1,590,419 497,914 443,457 
North British & Mercant.le,London| 3,446,376 | 3,205,361 | 1,070,314 949,044 
Norwich Union, Norwich. .....-..| 1,857,878 | 1,758,341 559,064 | 398,195 
Phoenix, London...............++. 2 492,333 | 2,292,201 585,770 7,709 

Queen, New York ................ 3,538,916 | 3,482,714 | 1,021,633 | 1,879,3 

Nec eked igs re seeesetnewes 724,834 681,691 108,831 80, 
Royal, Liverpcol..............++:- 7,180,858 | 6,915,562 | 2,070,395 | 1,949,007 
Traders, Chicago.............++++ 1,703,402 | 1,638,929 681,026 | 551,735 
Union, London..............+-+++ 667,979 719,299 453,068 462,157 
Western, Toronto ................ 1,617,195 | 1,574,769 558,869 | 481,325 




















The American Casualty in Ohio. 

Last week THE SPECTATOR announced that the American Casualty and 
Security Company would cease doing surety or fidelity business in Ohio on 
account of the requirement of a $30,000 deposit for that branch. Our Colum- 
bus correspondent has since telegraphed us that the company will continue in 
the transaction of casualty lines in Ohio without being required to make any 
deposit. There seems to have been considerable backing and filling as to the 
permission to be accorded this company, bat the above is the final decision of 
the State authorities. 





Light and Power from Railway Wires. 
THE Underwriters Association of the Middle Department issues the following: 


Wherever the electric light inspector finds that rule forty of our rules and 
requirements for installation of electric light and power is being violated, he 
shall at once notify the chairman of the district committee having jurisdiction 
of the violation, and it shall be the chairman’s duty to take steps at once te 
increase the rate on the risks affected at least two per cent, and to put the 
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same into effect at once. The inspector’shall also notify the secretary of the 
association of each violation of rule forty, and the secretary shall publish a 
list to the companies weekly of the risks upon which the inspector reports 
under these instructions. 

Rule No, forty—Lighting and power from railway wires must not be per- 
mitted in the same circuit with trolley wires with a ground return, except in 
street railway cars, electric. car house and power stations. The same dynamo 
may be used fer both pu vided the connection from the dynamo for 
each circuit shall be a double pole switch, so arranged that only one of the 
circuits can be in use at any time. 





Changes in the Chautauqua Mutual Life. 
ARRANGEMENTS have been completed whereby the control of the Chautauqua 
Mutual Life Association of Mayville, N. Y., has passed into the hands of the 
managers of the National Life Association of Hartford. D. S, Fletcher 
becomes president and S, E. Clarke secretary, The new board of directors 
is constituted as follows : James Granger (the former president), Mr. Cipperly, 
Dr, Pendergast, Colonel E. F. Phelps, S. E. Clarke, H. T. Braman, J. J. 
W. Reynolds and D. S, Fletcher. At the beginning of this year the Chau- 
tauqua Mutual had ever 4000 certificates outstanding. Under the energetic 
management of the new officers a large increase in the business of the asso- 
ciation may be confidently looked for. 





Semi-Annual Statements. 
BELOw will be found the statements of such companies operating in Georgia 
as have filed figures for the half year ending with June 30, Others will 
be given as fast as received. 

LiFE INSURANCE COMPANIES, 
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| 









































Assets, Bes 
Jan. 1,1898| Total | Premiums} Total | Jota). | Bers 
(For Com. Assets. Received.| Income. | on a | z 25 
parison). — 5.9 
mB: 
$ $ $ $ $ 
Travelers........ 12,622,999] 15,478,816] 2,221,283 an 1,878, 893| 66,831 
a Mutual..... 20,981,678) 22,013,224) 2,223, 708| 2,813,215, 1,687,296 93,699 
MBNGB.. 6. 000009 08 38,626,110) 38,895,484) 2,504,595) 2,945,309) 2,624,419} 540,554 
Mutual Life of Ky.| 2,067,745} 2,153,664; 222,629! 281,872) 203,333 13:759 
Manhattan....... 13,286,908) 13,507,762) 1,063,479] 1,360,363) 1,376,911 55,579 
Washington......| 12,012,809] 12,326,292) 1,001,278] 1,297,557) 1,100,161) 128,587 
ProvidentSavings} 1,225,278] 1,423,355} 797,252; 818,978) 649,768) ...... 
Maryland........ 1,600,442} 1,642,935 91,198) 126,181 eee 
Brooklyn. seeceee 1,621,209} 1,608,813) 107, 227) 146,526, 146,651) 10,086 
Comm’ Alliance. 309,205 439,733) 209, '558| 212,203} 175,819} *g1,078 
Home Life....... 8,046,881] 8,170,839} 756,342} 886,201) 734,355) *267,280 
Mutual Life...... 173,193,263] 179,174,805 17,670,976 21,630,935 15,430,128 *6,744,498 
U.S. Life........ 6,861,545) 6,918,058) 617, 478) 781,850! 704, 396) *362,296 
i | 1 
* Losses and matured endowments. 
MISCELLANEOUS INSURANCE COMPANIES. 
iden, . | 
Jan. 1, Total | Bl Total P cw | Losses 
pee Assets, [Re ceived| Income. dtinens. | Paid. 


| 
$ - $ $ $ | § 
Guar. Co. of N. A., Mont’l! 772,307| 779,900 | 121,373 | 149,856 | 134,561} 55,433 
Hartford L. & A., Hartf'd|1,639,548 | 1,249,916 | 764, 667 | 790,444 | 809,309] 639,506 
Provident F.Soc., N. Y..| 52,760 23,559 | 44.437| 48,728| 47,649] 14,004 
Ind, Aid Asso, eee. iedaae 8,836 | 2,933| 2,933] 2,867 | 822 
London Guar. and Acc ..| 231,802/ 279,701 | 27,16¢| 27,169] 12,970 1,709 
Amer. Surety Co., N.Y.. 3,204,688 | 3,328,662 | 383,863 | 453.409 | 311,461 | 70,445 
N Y. Plate Glass Ins. Co.| 190,265 | 202,072/ 84,449| 91,121| 79,432! 33,220 
Home Friendly Soc., Md.| 35,594 23,773 | 48,996| 56,624| 56,048] 18,372 
U. S.Mas'c Bene’t As., Ia.| 255,304 | 178,226 | 131,288 | 156,304 | 147, 548 | 105,650 
| 


| 
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A Credit Insurance Company Sued. 

M. Levy & Sons, cotton dealers of New Orleans, bring suit against the United 
States Credit System Company of Newark for $40,000. The firm had a policy 
ef the company insuring them to the extent of $20,000 per year against busi- 
ness losses of all kinds. A firm with which the Levys had dealings failed 
about two years ago, and they lost about $25,000. They now sue for $40,000 
or $20,000 for each of two years. The defense is that the plaintiffs failed to 
report their loss within ten days, as their certificate required. 





The Sun of London Withdraws Its Chicago General Agency. 
IT has been decided to close the general agency of the Sun Insurance Office 
at Chicago, known as the Central Department, and have all agents in that de- 
partment report direct to the head office in New York. This change, which 
goes into effect October 1, is made in order to effect a saving in the expense 
of conducting the business. Edmund Gardner, the general agent, states that 
his relations with the head office are entirely cordial, and that he recognizes 
the benefit to be derived from the projected alteration. 








MERE MENTION. 


—The Great West Life of Winnipeg holds its annual meeting to-day, 

—A company to insure bank deposits is on the tapis at Waterbury, Conn. 

—Last Saturday attempts were made to burn all the churches in Dover, 
N. H, 

—Daniel Trowbridge, a director of the Security of New Haven, died last 
Friday. 

—Long Island City is having its mercantile risks rated under the Universal 
schedule. 

—Some of the Lloyds were quite badly bitten by the Coatsworth elevator fire 
at Baffalo. 

—Rumor says that the management of the Morotock of Danville, Va., will 
be changed. 

—Wnm. T. Mather, formerly a clerk at the head office of the Travelers of 
Hartford, is dead. 

—Herbert C. Grime has purchased the insurance business of George B. 
Prescott at Dover, N. H. 

—A change in the place of meeting of the Union from Saratoga to 
Niagara Falls is contemplated. 

—Mrs. Shann of Princeton, N. J., has been acquitted of the charge of mur- 
dering her son for his insurance. 

—Citizens of Tyler, Tex., must pay cash for their policies or go without 
insurance. This is quite proper. 

—The New York Life will carry $600,000 of the 7.3 per cent bonds of the 
city of Indianapolis until July 1, 1894. 

—Blackman & Brace is the style of a new combination at Detroit which will 
push the interests of the American Casualty. 

—The Alamo of San Antonio has just successfully passed the ordeal of an 
examination by Commissioner Hollingsworth, 

—H. H. Campbell of West Newton, Pa., is accused of embezzling $800 
from the Sewickley Mutual Insurance Company. 

—Our sympathy is extended to W. R. Lyman, president of the Crescent of 
New Orleans, who mourns the death of his wife. 

—An attempt to destroy the plant of the Celluloid Manufacturing Company 
at Newark, N. J., was foiled bya cat. A box containing a lighted candle 


FIRE INSURANCE COMPANIES. 








Surplus 


bilities, 


Total Lia- ; . Surplus, + ™ Cash Divi-| Expenses 
Waste oo Costpany Cash | Total /bilities, Ex- oe a Jan. 1,93 Baal Total Total Ex- | Losses dends |Other than 
? Capital. Assets, cept Cap- sitance: | OGuac tle (For Com- ciated Income, | penditures. Paid. Actually | Dividends 
ital, ine parison). : Paid. j|and Losses. 



































$ $ $ $ $ $ $ $ $ $ 
Westchester, 4g 34 , ae 300,000 | 1,671,107 | 1,040,839 | 924,683 330,268 | 426,730 | 608,502 | 640,358 708,863 | 453,817 15,000 240,046 
Williamsburgh City, — kites 250,000 | 1,492,185 | 623,101 | 473,154 | 619,084 | 693,112 | 274,205 | 303,127] 360,335 | 211 73 24,985 124,077 
Caledonian, Edinburgh........... |  .....- | 1,754,228 | 1,404,641 | 1,184,667 | 349,587 457,307 799,077 | 830,269 | 971,777 | 667,023] ...... 304,754 
American Fire, New York.......... 400,000 | 1,434,351 926,868 | 704,519 | 107,483 208,579 705,395 736,636 | 961,191 640, i 20,000 300, 806 
Hamburg-Bremen, Germany.......|  ------ | 1,299,698 | 1,063,918 | 00,667 | 235,780 | 314,559 | 612,482 | 637,760 | 690,196 | 493,883 | ...... 196,312 
Georgia Home, Georgia..........++| 300,000 | 1,082,435 506,244 | nv eeee 276,191 286,870 133,319 168,533 167,622 94, = 17,754 55,618 
Royal, England............eeeeeee+|  sseee 6,915,562 | 4,966,495 | 3,979,051 | lz 949,066 | 2,070,395 | 2,526,230 | 2,259,184 | 2,669,957 | 1,878,529 | ....-- 791,427 
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surrounded by combustibles was knocked off a shelf by the scared feline and 
the combination discovered by a workman. 

—Toledo, O., fire losses in the first seven months of 1893, $169,037; 1892, 
$323,874; insurance paid, 1893, $141,639; 1892, $271,475. 

—Wnm. M. Railey has been appointed first agent and attorney for the Lan- 
cashire at New Orleans, vice M. I. Smith & Co., resigned. 

—Pueblo, Col., has sustained fire losses thus far this year aggregating 
$80,000, while the premiums collected there have only reached $55,000. 

—lIt is reported that the new Tennessee Fire of Nashville is to be based on 
the charter of the Home of Nashville, which recently reinsured its business. 


—The Union Mutual Life wrote 447 policies for $807,050 in July, 1893. 
This is $242,250 in excess of the new business of the same month last year. 

—lInsurance companies operating in Victoria, B. C., are to be taxed $300 
per year each unless the ordinance is repealed. Don’t Victorians want any 
insurance? 

—Frederick W. Ball of Hartford, connected with the Hartford Life and 
Annuity Company, and Emma A. Hunt, daughter of Mrs. J, J. Hunt, were 
married last week. 

—Commissioner Waddill of Missouri is taking steps to prevent the writing 
of insurance in his State by unauthorized companies, and asks the co-opera- 
tion of county prosecuting attorneys. 

—The Total Abstinence Life Insurance Company has been declared insol- 
vent by President Singleton. Secretary A. Bonnell and Superintendent of 
Agencies J. D. Knapp have resigned. 

—It is reported that S. V. White, the well-known New York financier, 
held policies on the life of the late Phil Bruns aggregating $115,000 as 
security for money due from the latter. 

—The Queen of America’s Canadian manager advertises that the company 
paid $549,462 for losses by the conflagration at St. Johns, N. F., on July 8, 
1892, without contesting a single claim. 

—A co-operative cotton insurance scheme is on foot in Texas. About 
twenty compress owners have signified their willingness to enter upon it and 
contribute $1000 each to an insurance fund. 

—The electrical committee of the Underwriters International Electrical 
association in session at Chicago last week considered the question of revising 
and codifying the rules regarding electric wiring. 

—Harry H. Beadle has been appointed receiver for the Ontario Mutual 
Accident Association of New York (formerly of Geneva). It is stated that all 
debts have been paid, and that there remains $70 in the benefit fund. 

—A typographical error in the New York Insurance Report makes it ap- 
pear that the present value of the outstanding policies of the New York Life 
was computed according to The Actuaries or Combined Table of Morality. 

—The Life Underwriters Association of Kentucky has elected the following 
delegates to the National Association, which meets at Cleveland, September 
6: Edward F. Berkely, Jr., John B. Pirtle, T. A. Lyon, H. D, Rodman 
and J. S, Carpenter. 

—W. R. Goff of Louisville, Ky., who was accidentally killed recently, 
carried $100,000 in the Equitable and $25,000 in the New York Life. He 
had lately applied to another company for $100,000 more, but was declined 
on account of his age. 

—Companies writing in Huntingburg, Ind., have canceled their policies, at 
the request of the Mayor, as the only method of stopping the numerous in- 
cendiary fires at that place, which are due to the recent removal of shops 
which gave employment to the residents. 

—The sum of $58,625 has been appropriated by the New York board to 
maintain the fire patrol for the next six months, and $27,341 for general ex- 
penses. The assessment for the former is at the rate of $1.20 per $100 of 
premiums, and for the latter forty cents 

—Quo warranto proceedings have been instituted against the Eclipse of 
Cleveland; an attempted examination of that company resulted in finding that 
its president resides in Canada and its secretary in Chicago, and that the ex- 
amination of its assets would not be so arduous a task as finding them. 

—William Graham of St. Louis has brought suit against the Connecticut 
Fire Insurance Company on two policies of $800 on houses Nos. 2734 and 
2736 Pope avenue. While engaged in building these houses for Alexander 


Nicolay he applied for the insurance in question, and the agent of the com- 
pany made the policies payable in case of loss to Alexander Nicolay and 
Graham pro- 


William Graham as their respective interests might appear. 
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tested on the ground that Nicolay was to pay for the buildings when com- 
pleted and had no interest in them, but he says that the agent assured him 
that, should the buildings burn, he (Graham) would alone receive the money. 
On May 10, 1893, the buildings did burn and the insurance company refuses 
to pay. 

—The Hand-Book of Life and Accident Insurance on the Assessment Plan 
for the year 1893, also the two Year Books for 1893, all contain exceedingly 
useful and valuable information and facts, and I value them highly.—/. 4/,. 
Goodykoontz, Superintendent Insurance of Colorado, By George M,. Mc- 
Conaughy, deputy. 

—Frank A. Colley, general agent at the home office of the Peoples of Man- 
chester, has resigned that position to go with L. Burge, Hayes & Co. of Bos- 
ton, where he will be placed in charge of their already large agency business 
with the idea of extending it. Mr. Colley is a valuable man, and will doubt- 
less produce good results. 

—At Chicago, committees from several State boards of fire underwriters 
convened last week for the purpose of formulating a tariff for the Western 
States. Among those represented were the Minnesota and Dakota Under- 
writers Association, Iowa Underwriters Association, and the Illinois State 
Board of Fire Underwriters. 

—The Virginia Farmers Insurance Company of Norfolk, Va., has been 
chartered to transact fire and marine insurance. Its capital is to be not less 
than $25,000 nor more than $100,000. T. H. Stiff is president ; H. F. Har- 
rison, secretary, and J. W. Gibson, treasurer. These, with L. C. Ware and 
J. F. Shackelford, form the board of directors, 


—lIt is stated on apparently good authority that Commissioner Linehan was 
deceived in his examination of the Peoples of Manchester at the beginning of 
this year by the presentation of bank-books showing large deposits which 
were made, however, in the form of checks on the National Bank of the 
Commonwealth (on whose books the transactions were not shown) with the 
understanding that they would be taken up in a few days. 


—The New Hampshire Life Underwriters Association has chosen the fol- 


‘lowing delegates to the National Convention at Cleveland, O., September 6, 


7 and 8: C. S, Parker, Concord; John W. Jewell, Dover; F. H. Cheney, 
Manchester ; E. Scott Owen, Portsmouth, and C, E, Staniels, Concord. Al- 
ternates: J. J. Dillon, Manchester; C. L. Harmon, Manchester ; N. Frost, 
Concord ; D. D. Chandler, Nashua; C. H. Whittomb, Manchester, 


—The Hartford Life and Annuity has been accustomed to accept the post- 
master’s check in payment of its money orders and postal notes, but owing to- 
the scarcity of currency lately demanded payment in cash, which the post- 
master was unable to give. Thereupon the secretary telegraphed to Wash- 
ington asking how to proceed to collect. The postmaster now demands 
currency in payment for stamps, etc., though ordinarily willing to accept 
checks. 

—A charter has been filed at Albany for the Industrial Life Insurance 
Company of Syracuse, N.Y., for the purpose, according to its declaration, of 
‘* effecting insurance upon the lives and health of persons and every insurance 
appertaining thereto, and to grant, purchase or dispose of endowment and 
annuities.” It is capitalized at $500,000, The names of ex-Mayor William 
B. Kirk, A. E. Nettleton, Austin R. Dickinson, C. E. Crouse and others are 
included among the incorporators. 


AUTOMATIC SPRINKLER NOTES, 


—Neglect in the stoppage of the water supplying the sprinker equipment of the 
Hulbert Manufacturing Company at South Lee, Mass., caused a considerable 
water damage at a recent fire. The fire loss was small. 

—At the Coatsworth elevator fire at Buffalo the General Fire Extinguisher Com- 
pany’s system in the Kellogg elevator did splendid work, and is credited with 
being largely instrumental in saving the building. The pumps started automatically 
and —_—— plenty of water until the firemen took charge and ordered the supply 
shut off. 


AGENCY APPOINTMENTS. 


—E. B. Tidd, agent at Cleveland, O., for the Greenwich of New York. 

—Anthony Gluecklich, Detroit, special agent for the Michigan Mutual Life. 

—E. Russell Purvis, manager at Batavia, N. Y., for the Union Mutual Life. 

—Albert Tanner, East Saginaw, Mich., special agent for the New York Life. 

—Chipman & Cogan, managers for the Union Mutual Life, at Duluth, Minn. 

—G. or, Lynchburg, Va., special agent for the A<tna Life for Central and 
Eastern Viryinia. 

— - Miles and Abraham Wyckoff, agents for the Union Mutual Life in 
the Metropolitan District. 

—H. C. Mead, Detroit, State agent for Michigan for the United States Credit 
System Company of Newark. 

—Henry Coe & Co., Indianapolis, general agents for the London Guarantee and 
Accident for Indiana and Kentucky. 

—M. Kingsbury, Clarksburg, W. Va.; Heber Kerr, Staunton, W. Va.; Millard 
Wood, Danville, Va., and J. L. Carter, Chatham, Va., agents for the 4tna Life 
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= ADVANTAGE OF THE HARD TIMES BY 

selling the Renewable Term and Partnership Policies of the Fidelity 

Mutual Life of Philadelphia. Large commissions and quick sellers. Write 
BRIGGS & DALY, 38 Wall Street, 


New York City Managers. 


EQUITABLE LIFE ASSURANCE SOCIETY, DEPARTMENT OF 
WASHINGTON AND NORTHERN IDAHO 
ANTED: ACTIVE, ENERGETIC, CAPABLE 
Solicitors. Only men of character and integrity need apply. 
Liberal contracts and unequaled territory. 
W. J. MORPHY, Manager, 
SEATTLE, WASHINGTON. 








We have a good proposition to offer Special, 
General and Local Agents of Retiring Assess- 
ment Companies. 

Address, 


COLUMBIAN ACCIDENT COMPANY, 


Manhattan Building, CHICAGO, ILLS 








ANTED.—GOOD ACTIVE, RESPONSIBLE 

Agents in Iowa, South Dakota, Northern Nebraska, and Cook County, Illinois, 

to write Insurance for the old reliable New York Life Insurance Company. It will be to 

your interest to learn the Commissions paid to Agents before contracting with ny other 

Company. To the right men who can show good business records, liberal contracts will he 
granted, Splendid territory yet unoccupied. Call upon or address, 

GILBERT A, SMITH, Manager, 
Room 417 Rookery Building, Chicago, Ill., or Room 16, Peavey Grand, Sioux City, Iowa 


HE IOWA STATE AGENCY OF THE EQUITABLE 

Life Assurance Society of the United States wishes general agents for Cedar 

Rapids, Ottumwa and other good points in the State. Especial facilities offered in the 

way of contract and territory. We also wish special solicitors for unoccupied fields. Write 
us and see what we have to offer. 





LEE B. DURSTINE, 
Manager for Iowa, 
Des Moines, Ia. 


IVE, RELIABLE MEN CAN MAKE MONEY AS 


Special, General or Local Agents in the Great Northwest with the 





SECURITY MUTUAL LIFE ASSOCIATON,. 


Geer Attractive Policies. 2 Liberal Contracts. 


LEONARD K. THompson, Manager N. W. Department, 802-6 Guaranty 
Loan Building, Minneapolis, Minn. 


THE NATIONAL MUTUAL INSURANCE CO. 


WORLD BUILDING, NEW YORK, 


In addition to its regular business will insure under average lives 
AVERAGE and pay the full amount of the policy. The Adjusted Rate Plan 
is an entirely new feature in Life Insurance. The rate charged 


corresponds with the risk assumed, the same as in Fire and 
LIVES. 





Marine Insurance. ‘The nearer the applicant approaches the 
standard of a first-class risk, the less the cost, 


Send for Circulars. General and Special Agents wanted. 














CATALOGUE OF 


. INSURANCE PUBLICATIONS, 
Sent on receipt of two cent stamp. 
THE SPECTATOR COMPANY, 
" Chicago Office : 14 Cortlandt Street, 
. 202 La Salle Street. NEW YORK. 





EW YORK LIFE INS. CO., DEPARTMENT OF 

Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 

Tenn., will give one or two first class specials ** Top contracts” if application is made at once 
This section is particularly prosperous this season. 


HE IOWA DEPARTMENT OF THE MUTUAL 
LIFE INSURANCE COMPANY OF NEW YORK 





Desires to contract for a few good men to occupy districts in the State. Correspondence 


with reliable men solicited. 
FLEMING BROS., Managers for Iowa, 


Des Moines, Iowa. 


NSURANCE RIGHTS, ISSUED ONLY BY THE 
National Life Insurance Company of Montpelier, Vt., is the most im- 
proved form of life insurance. Provides LARGER TOTAI RENEFITS than any 
other Company. Gives COMPOUND INTEREST INVESTMENT. Good positions 





open for good men. 


FRANK C., MANN & CO., General Managers, 
21-22-23 ELwoop BLock, Rochester, N. Y. 














RAVELING APPOINTMENTS FOR SOME OF 
the United States will be granted to a few first-class Life Insurance Solicitors. None 
but men of the highest personal character and business experience need apply. Satisfactory 
references required, Address, 
DEPARTMENT SECRETARY, 
Best Company, 
P. O. Box 194, New York City. 





OU SAY YOU’RE NOT SATISFIED? YES? 
Well, why don't you come to the great and growing Insurance field of the Pacific? 
You will make money, if you are a first-class solicitor, by corresponding with F. A. Winc, 
Manager Pacific Northwest Department for one of the best Old-line Companies. 
Address, care 218-222 Bailey Building, Seattle, Wash. 


Exclusive territory in five good States to reliable men. 





O YOU EVER WRITE ANY LIFE INSURANCE? 


Don’t you find good, insurable risks, who are turned down or postponed, because they 
do not measure up to some cast iron standard laid down by some dyspeptic Medical Director ? 
Find out what the National Life of Hartford will do,for them, if they are good, insur- 


able risks. : : 
Ihe National is ro experiment. It is fully on its feet, and has now $15,000,000.00 insurance 


on its books, with assets of $3,000,000.C0 and has the largest ratio of assets to liabilities of 
any life company doing business in this country. Best equipped company for agents. 

Write for information to Bkyan McCuLten, JR., Manager South Eastern Department, 
Richmond, Va., and largely increase your income thereby. 


G F. SCHILLING, MANAGER ILLINOIS AGENCY 


Germania Life Insurance Company, wishes good men in Chicago and State. 





Will pay liberal commissions, 
G. F. SCHTLLING, Manager, 


Room 416, No. 79 Dearborn Street, Chicago. 





iISCONSIN DEPARTMENT OF THE NATIONAL 
LIFE INSURANCE CO, OF VERMONT. 


This is a good field for good men. The Company offers liberal terms to men of push 
and integrity. Our guaranteed, cash value policies sell at sight, 


Write to JAMES B. ESTEE, Manager, 


Mack Biock, Mitwavker, Wis 





HE DEPARTMENT OF MICHIGAN OF THE 
HOME LIFE INSURANCE CO., 
FOR NORTHERN AND CENTRAL INDIANA, 
NORTHWESTERN OHIO AND ONTARIO, 


Ss. F. ANGUS, Manager, Detroit, Mich. 





ANTED— ACCIDENT INSURANCE AGENTS. 
E, E. Ciapp, Manager of the accident insurance department of the FIDELITY 
AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 
and Rhode Island, will pay liberal commission to good agents in those States. Office, 
45 Pine Street, New York City. 
As I am making a special effort to secure the accident business in your vicinity, agents 
who have such business to place would do well to apply at once, 


E, E, Capp, Manager, 45 Pine Street. 











